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Khaled Hanafi Meets Sidi Ould Tah in Riyadh: Agreement to Promote the Establishment of a Logistical Corridor Linking
the Arab World with Africa, all the Way to South America

The Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, met during his visit to Riyadh —
Saudi Arabia, the Director General of the Arab Bank
for Economic Development in Africa (PADIA) and the
former Minister of Economic Affairs and Development
of the Islamic Republic of Mauritania, Sidi Ould Tah.
During the meeting, they discussed ways to enhance
cooperation between the Union of Arab Chambers and
the Arab Bank for Economic Development.

During the meeting, they discussed the successful
partnership between the Union of Arab Chambers and the
Arab Development Bank, which was devoted to many
events and activities. They also discussed mechanisms
to strengthen this partnership through the organization
of more events and activities that support Arab-African
economic development and cooperation. In addition, to
working to sign more cooperation agreements between
the two sides, to serve the common Arab-African
interests. The Secretary-General of the Union, Dr.
Khaled Hanafi, stressed, "The Union of Arab Chambers
is keen to strengthen cooperation with the Arab Bank
for Economic Development in Africa (PADIA). This
meeting with the General Manager of the Bank, H.E.
Sidi Ould Tah, comes in the context of exchanging views
and ideas, to raise the level of cooperation to levels that
meet our common goals. The Union's work is focused
on promoting joint Arab action and upgrading the level
of private sector activity. At the same time, the Bank
has a long history of working to enhance the reality of
economic development not only in the Arab countries
but also in the African continent. Hence, it can be said
that there is a fundamental complementarity between
the work of the Union and the Bank, which we hope
by raising the level of cooperation and coordination
among us, will contribute more and more to serving the
development goals of our Arab and African countries
and peoples."

The agreement was revealed during the meeting on the
necessity of establishing a logistical corridor linking the
Arabian Gulf region, Africa, and Egypt, passing through
the African continent and reaching South America.
The importance of the proposal was stressed and

work to implement it in cooperation and coordination
between the Union of Arab Chambers and the Arab
Bank for Economic Development in Africa (Badia),
and in partnership with the competent and concerned
authorities in Arab and African countries.

Hanafi noted the distinguished role played by the bank
in achieving development, whether in the Arab countries
or the African continent, through the huge development
projects it implements, which have benefited Arab and
African countries. He stressed, "The Bank's practice of
its activities within a geographical framework that goes
beyond the regional work of the League of Arab States
has contributed to deepening the spirit of solidarity and
joint cooperation between Arab countries on the one
hand and among the countries of the African continent
on the other."

For his part, Sidi Ould Tah praised the outstanding work
carried out by the Union of Arab Chambers, noting
the events organized by the bank in partnership with
the Union of Arab Chambers. He stressed that "we at
the Arab Bank for Economic Development in Africa
(Badia) are concerned today with raising the level of
cooperation and partnership with the Union of Arab
Chambers, in order to achieve common goals and
aspirations."

He pointed out that "Arab and African countries are
rich in natural and human resources, and it is very
important to raise the size and level of the Arab-African
economic partnership and to have important partners
such as the Union of Arab Chambers to strengthen
this partnership. Whether through governments or the
private sector, which is the main engine and supporter
of both Arab and African economies. The Arab Bank
for Economic Development in Africa aims to support
economic, financial, and technical cooperation between
Arab and African countries. Contribute to the financing
of economic development projects, encourage the
participation of Arab capital in these projects, and
provide the necessary aid for development in Africa."
Source (Union of Arab Chambers)



Number of Tourists Coming To Egypt Rises to Record Level

N In 2023

Egyptian Tourism Minister Ahmed
Issa revealed that the number of
tourists arriving in Egypt rose to a
record high of 14.9 million visitors
in 2023. He pointed out that the last
quarter of last year witnessed a growth
in the number of tourists by 8 percent
compared to the corresponding period
of the previous year to 3.6 million
tourists, which is 600,000 tourists less
than the target, due to the war in Gaza.
Minister Issa pointed out "the previous
record for the volume of inbound
tourism to Egypt was in 2010 at 14.73
million tourists," pointing to "the efforts made to add new tourist
destinations and activities and increase the number of hotel rooms
of various categories. This is in addition to the efforts exerted in
cooperation with the concerned authorities regarding air transport.
As well as providing more facilities regarding obtaining tourist
visas".

Source (Al-Arabiya.net Website, Edited)

“UNCTAD”: UAE Second in the World in FDI Projects in
" 2023

The United Arab Emirates maintained
its global attractiveness in attracting
new foreign investment projects during
the past year 2023, as it increased by 28
percent compared to the previous year
in 2022. Thus, the UAE recorded the
second-highest increase in the number
of new projects at the global level,
after the United States of America
topped the list of new projects.

The United Nations Conference on
Trade and Development (UNCTAD)
revealed that the UAE has led the
countries of the West Asian region in flourishing foreign direct
investment flows to the countries of the region. In Western Asia,
it rose by 2 percent; driven by the state's global attraction, as other
developed countries, with advanced infrastructure and a legislative
system that boosted foreign direct investment. As well as the
visa system that is the best in the world, as well as the country's
geographical location, which has made the UAE the focus of the
world's attention in trade, logistics, and energy.

Source (Al Khaleej Emirati Newspaper, Edited)

“Apple” Takes the Lead in Smartphone Sales from

“Samsung”
“Apple” overtook rival “Samsung”
in smartphone sales in 2023,
according to research firm IDC,
which saw it as a shift in power
at the top of the largest consumer
electronics market. The last time a
company other than Samsung took
first place in the smartphone market
was in 2010.
The California-based group sold
more than 234 million “iPhones”
last year, bringing its global market
share to 20.1 percent. “Apple” for
the first time captured the largest share of this market, and
it is the only company in the top three to achieve positive
annual growth of 3.7 percent.
Source (Al Khaleej Emirati Newspaper, Edited)
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Oman Launches $5.2 Billion Future Fund to Stimulate

Investment
The Oman Investment Authority (OIA)
has launched the Oman Future Fund
worth two billion riyals ($5.2 billion)
to stimulate investments in local SMEs
and attract foreign investment. Oman's
Ministry of Finance will be a strategic
partner in the fund, which was first
announced in May last year and will
also be supported by other government
agencies, as well as companies
including Omantel."
In its Global Focus 2024 report,
Standard Chartered Bank predicted
that Oman will return to its investment
credit rating as early as 2024, thanks to continued improvement
in financial performance, debt reduction, and commitment to
economic reforms. The forecast comes despite global GDP growth
slowing slightly to 2.9 percent, as a result of the world's tightest
monetary tightening cycle in years, according to the report.
Source (Al Khaleej Emirati Newspaper, Edited)

Surpassing Atlanta... Dubai Airport Is On the Throne of

Airports in the World
Dubai International Airport (DXB)
achieved a historic achievement in
early 2024, after being ranked as the
world's largest airport in terms of
both international and domestic seat
capacity in January, and the airport also
retains the title of the largest airport in
terms of international capacity. &
Dubai International Airportrose to first ==
place in the world, according to the &=
OAG classification for January 2024, -
surpassing Hartsfield Atlanta Airport,
which retained this title for many
years, thanks to the domestic traffic witnessed by the American
airport, following a decline in scheduled capacity by 8 percent.
This is the first time that Dubai International Airport has ranked
first in terms of international and domestic seat capacity, recording
more than 5.03 million scheduled seats on departing flights
in January, followed by Atlanta Airport, which fell to second
place with about 4.7 million seats, Tokyo with 4.6 million seats,
Guangzhou with 4.05 million seats, and London Heathrow with
4.03 million seats.
Source (Al Khaleej Emirati Newspaper, Edited)

B Air Travel Continues Its Recovery Journey

The International Air Transport it
Association  (IATA)  revealed :
air travel performance data for
November 2023, which showed
high levels of demand for air travel
during this period, reaching 99
percent of the levels recorded in
2019.

Total air travel, measured as revenue
per passenger kilometer, increased
by 29.7 percent in November 2023,
compared to the same month of the
previous year, while reaching 99.1
percent of the levels recorded in November 2019.
International travel increased by 26.4 percent compared
to November 2022. Asia Pacific continued to record the
strongest year-on-year results (+63.8%), while all regions
showed improvement compared to the previous year.
Revenue per passenger kilometer for international flights in
November 2023 was 94.5 percent of November 2019 levels.
Source (Al Khaleej Emirati Newspaper, Edited)
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